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Bill Type and Number:    Ordinance 2015-153
Sponsor: Council President at the request of the Mayor:
Date of Introduction: February 24, 2015
Committee(s) of Reference: R; TEU
Date of Analysis: February 27, 2015
Type of Action: Surplus Parcel Declaration; Ordinance Code Waiver
Bill Summary: The ordinance declares Parcel R. E. #117794-0000, a tax reverted parcel located at 6401 Terry Parker Drive North in Council District 7 (the “subject parcel”), to be surplus to the needs of the City; it recognizes the disposition of subject parcel pursuant to the provisions of Subpart B (Real Property Disposition) of Part 4 (Real Property) of Chapter 122 (Public Property), Ordinance Code; it waives the provisions of Section 122.429 (Uses of Proceeds from Surplus Land Sales) of Subpart B (Real Property) of Chapter 122 (Public Property), Ordinance Code, to allow the net proceeds from the sale of the subject parcel to be returned to and deposited in the SHIP and HOME accounts.
Background Information: The subject parcel was acquired by the City in Lieu of Foreclosure.  The parcel is a 70’ x 120’ residential dwelling that deeded to the City on September 2, 2014.  The surrounding neighborhood consists mainly of residential homes.  The parcel is assessed at $41,036.00.  A mortgage in the amount of $17,000 between the City and Shayla Schultz was executed in July 12, 1994 with a current remaining balance of $2,051.58.  A second mortgage, in the amount of $37,070.00 between the City and Shayla Schultz, was executed on June 12, 2008.  This mortgage was forgivable, as long as the borrower remained in the property until June 2018.  The borrower was unable to maintain the house, at which point she deeded the property back to the City in Lieu of Foreclosure.  Chapter 122.429 is waived because the parcel was purchased with two (2) funding sources, the proceeds from the sale of the parcel are to be returned to and deposited in the SHIP and HOME accounts.
Policy Impact: Public Works/Real Estate
Fiscal Impact: Proceeds of the sale of the subject parcel are to be returned to and deposited into SHIP and HOME accounts.
Analyst: Jackson
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